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FORWARD LOOKING
STATEMENTS

This presentation contains forecasts and forward
looking statements which are made in good faith
and are believed to have reasonable basis.

However, such forward looking statements are
subject to risks, uncertainties and other factors
which could cause the actual results to differ
materially from the future results expressed,
projected or implied by forward looking statements.
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COMPANY STRUCTURE

Total Shares 64,717,636
Shares held by IMA 8,248,011

(12.7%)
Partly Paid Contributing 17,418,862

Shares (20c unpaid)

Market Cap (6/7/2010) $24M

Cash $4.5M



HIGHLIGHTS

A >310km of iron ore potential strike extent over
the South West Region of WA

A Iron projects with targets totalling more than
2500M tonnes of magnetite and/or DSO BIF

A Focus on iron and gold




MAGNETITE

What is it and why is it
Important?

Magnetite is iron oxide, a spinel (FeO . Fe,03)

Pure magnetite is about 72.4% iron content; it generally occurs as low grade
ore (25 -40% Fe) compared to Hematite ores

Processing is required to separate the magnetite from its siliceous host rocks;
its mineralogy allows high grade, fine concentrates to be produced by simple
magnetic separation

Magnetite projects capable of producing high -quality concentrate with up to
68 -69% Fe, which is higher grade than many hematite resources

Accounts for approximately 50% of global iron ore production; demand from
China and India continue to drive demand for quality iron ore

Many Magnetite projects have been acquired or joint ventured by Chinese
companies. This is believed to be because of the diminishing supply of DSO
material in Australia




IRON ORE PRICING SINCE
JULY 2009

Metal Bulletin Spot Iron Ore 62% Fe Fines
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IRON PROJECT AREAS
Targets
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PROJECT LOCATIONS
Ralil Infrastructure
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A Substantially all project
locations benefit from
close proximity to rail
Infrastructure

A Significant advantage
due to lower investment
required to transport ore



WUBIN IRON

DETAILED AEROMAGNETICS

Geraldton 290 km
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WUBIN IRON

MASSIVE GOETHITE -HEMATITE




WUBIN IRON

PISOLITE IRON




ROCK CHIP SAMPLING WUBIN




