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IRONCLAD

MINING LIMITED

This presentation does not purport to provide all of the information an interested party may require in

order to investigate the affairs of IronClad Mining Ltd (Ironclad) nor shall it be construed as a solicitation to buy
sell IronClad securities, or to engage in or refrain from engaging in any financial transaction. In preparing

this presentation IronClad did not take into account the investment objectives, financial situation and
particular needs of the individual investors.
Before making an investment decision on the basis of this presentation, the investor needs to consider,
with or without the assistance of a financial advisor, whether the investment is appropriate in light of their
particular investment needs, objectives and financial circumstances.
This presentation is based on internal company reports and technical
information believed to be reliable but IronClad does not make any representation or warranty to its
accuracy, completeness or currency. lronClad accepts no obligation to correct or update the
information or opinions expressed in it. Opinions expressed are subject to change without notice and
accurately reflect the views of IronClad at the time of presenting.

This presentation has originated from IronClad Mining Limited.
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CORPORATE

Q) TRALFOR STRUCTURE
%) TRAFFORD

RESOURCES LIMIT

South Australia

TRF 50%

20% (Free Carried)

IRONCLAD

MINING LIMITED

Wilcherry Hill / Hercules
Iron JIV
Fe
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Alan Finch 1 Chairman

ANeil McKay 71 Director

APeter Rowe 1 Director



PROJECT LOCATION IRONCLAD ?
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1,843

Total holes
drilled

140,895 n

Total metres
drilled
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WEEDNANNA IRON (Fe) RONCLAD S8

0eéthis ore body I
most of the magnetite
projects currently under

l nhvestigation 1 n

Promet Report Nov 2006



RONCLAD £

W||cher Hill
Magneilie

- Direct Sh‘lppmg Ore
- Direct Reduction Grade Concentrate

- Blast Furnace Grade Concentrate
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MINING LIMITED

MAGNETITE

1. Magmatic / Crystalline

IRONCLAD (IFE) P8
® @ MAGNETITES

1. Sedimentary- BIF

2. Coarse Grained (>1mm)

2. Very Fine Grained (<50
micron)

3. Soft - Low BWI & Al

- Low maintenance costs

3. Hard i High BWI & Al

- High maintenance Cost

4. Minimal Grinding

- Low power draw

4. Extensive Grinding
- High power draw

5. Very Low level of Impurities

5. Moderate to high level of
Impurities

6. Ideal Basicity 1 self -fluxing

6. Variable Basicity T may require
fluxing agents

7. High Metal & Weight
Recovery

7. Low Weight Recovery
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UPDATED JORC RESOURCE IRONCLAD §*

Wilcherny, Hill:
60 Mt* (250Mt - 300Mt)

Hercules:

198Mt** (1.0Bt - 1.5Bt)

*35Mt: Indicated .and>24.9/ Mt/ Inferred - ~¥98.0Mt Inferred
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DSO SPECIFICATIONS IRONCLAD

Fe % (total)
SI02:%
Al203:9%
CaO %
Mo %

- 62.(1H%
-~ 2. 3%

-~ 2.3

- 00990
- 03590

Naz20)%;, - 0. 12%
K2O0)%, - 0.11%
P % - 0.015%
S % - 0.0296
Mm% - 0.15%
Lali% - 1.50%
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Pre -feasibility Study (PFS)
Completed December 2009

Bankable Feasibility Study (BFS)
Completion Due July 2010



OFF-TAKE:MQU’ SIGNED RONCLAD 80

MOU signed with

Liuzhou Iron and Steel Co. Ltd
(LISCO) of China for sale ofa
minimum 1 million tonnes of

ore per annum



LOGISTICS OMERMIEW IRONCLAD
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Export point - Outer
Harbor Adelaide

Rail ~ 350km to
Adelaide

Each train consist of
92 x 40ft wagons
carrying ~ 4,900
tonnes

'~ .Iron Clad ,f : : B oy P, .
IR, W -k : ' Purpose built ore

N :
R B containers (  not

wagons )

8¢ ; _ Wharfside stacking of
. R o containers (3 high )
P E Ta
Lincoln -. 7 o= A Loading confined to
' vessels holds
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KALARI SIDEFTIRPERS RONCLAD S8
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OUTER HARBOUR OVERMIEWYWY  roncLAD

MINING LIMITED

Existing Containe




LOADING :CONCERT IRONCLAD

AN

MINING LIMITED i‘
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